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rocurement contract nounphrase R AQF
The government awarded a procurement contract to supply medical equipment. MEE= 9|2 ZH|E 23}7| gt =
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The supplier sent a proforma invoice listing the estimated costs before shipping the goods. Z2Z3¢t|= AES g
t7] ol oi| & HI8S Liget AN $% S HYSLICEL

2C U1 oo=

(o]

promissory note rnounphrase k5 0{g

= The borrower signed a promissory note agreeing to repay the loan with interest within five years. X222 54 0]
LHol| OfXtet €A CHEZ S &2tst7| = b o200 ME}ELICE

protective tariff nounphrese H 2HA|

The government imposed a protective tariff to shield domestic manufacturers from foreign competition. &= =
NZYHE 2= BHOZEE H5ot7| 2ld 2= 2HAMIE S SLICh
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Financial analysts prefer the quick ratio over current ratio because it excludes inventory from liquid assets. %
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real estate investment trust nounphrase S2SAEX} AE

Investors can gain exposure to commercial property by purchasing shares in a real estate investment trust. £Xt

S2 BEM EX} HEfS] FAS TTORM MRS BEM| TiFt =ES B 4 T

P

reit n. 2|E Z#
The REIT investment provided steady dividend returns. S-SAEXAEN EXtE OPEA QI HiEZ2 S MISZFICEH

remedial action nounphrase A& Z=X|

The company must implement remedial action immediately to address the environmental contamination. 2|At=
QAS SHESHY| I3 ZA| AE EXIE HABHOF BT

flet
oY

retained earnings rounphrase 0|02

= The company's retained earnings increased by 15% this quarter due to strong sales. 3|AtQ| 0|2AUAHZ 2 st o=
2 Qlsl| o] £27|0 15% S7IUELICE

return on assets roun phrase  EXFAO[QUE

The company's return on assets ratio indicates how efficiently management is using its assets to generate
arnings. 2At] EXHUO|E HIE2 FFTI0| =2lS HESHY| 2I6l AHS Lot REX O = AMZSI 1 JU=XIE LIEHLICH

1]

return on equity nounphrase X}7|XH20[QIE

Shareholders closely monitor the return on equity to evaluate management performance. F&F&
t21 fIsH X7 |XH20|UES HES| BLIE—IELC]
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risk premium nounphrase @& Z2|0|H

Investors demand a higher risk premium when considering bonds from unstable governments. EXIXIE2 294
HEO MHe 1Y M ¢ =2 9/g Z2|0|¥E 7 RLch
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The company improved its ROI significantly this year. 3|Ate S8l £X} £2ES2 37|

15 safeguard measures nounphrase 718 ¢ ®gh =X

The government implemented safeguard measures to protect domestic industries from a sudden surge in
imports. &=+ 25225 H I MHS E=o17| 23l 2la £ Mot ZXIE AlAMSLIC

16 service level agreement rounphrase  AMH|A =2 $4of

The service level agreement guarantees 99.9% uptime for our cloud hosting. A{H|A & 3ek2 22| 22IRE A
19 99.9% 7t& AlZtE EEfefL|Ct.

om

17 share buyback nounphrase  XtARSE OHY, F54] 2Hof
= The company announced a $2 billion share buyback program to boost shareholder value. Z|AH= £ 74K S £0|
7| 2I5f 209 | 2O XpARE O ZET4S LHUSL|CE

18 short position nounphrase ZOHE XXM O XM
= The hedge fund took a short position on the stock, expecting it to decline. SIX|HEE FAI0| s12iet 2O 2 0of AHs}od
S0 ZXHE FRHSLICL

19 short selling nounphrase SOiE

Short selling allows investors to profit from declining stock prices. 2= EXIAIS0| s2tst= FI7IZEE oelg A
A o|7.|| '6'H_|[:|._
T AN =

wo i

20 stock option nounphrase AEZM FA OHQ] MEHH
= The company offered her a generous stock option package as part of her compensation. 2|AH= 0] EAle|
2 2ot AEZH 7K E MSHCL

[
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21 tangible asset nounphrase @3 XpAk

= Real estate and machinery are examples of tangible assets on the company's balance sheet. £&At3t 7|H|= 2[Af
CHRICHEEA| R XHte| of|o|Cf,

22 tax shelter noun phrase  ZEM| I|HR] =A| 4EF

Real estate investments can serve as an effective tax shelter for high earners. RS EXt= DASXIS|AH 2atA
HAM ~EHo] 2 4= UL

2l

r

23 term deposit nounphrase M7 o2

= linvested $10,000 in a five-year term deposit with a fixed interest rate of 3.5%. Lt=H 3.5%2 X O|XI 22 5 H
7| ollZof| 12t Z2{E EXFHCE

24 term sheet nounphrase & MM, EXF =AM

=  The venture capitalists presented a term sheet outlining the proposed investment terms. #Ix FHI|H2|AES2 K|
S} ZUS RO MBSt X7 BHIME HAIZICE,
25 termination clause nounphrase S{X| =gk

= The employment contract includes a termination clause allowing either party to end the agreement with 30 days'
notice. & AYM0= Ol HAKLE 30 T SRR AYS ZE2Y =+ U= oiX| Z0| Zete[of QAT

-
—

26 time value of money nounphrase  SHH|Q| A|ZHA JHK]

Understanding the time value of money is essential for making sound investment decisions. $HH|2| A|ZHE 7IX|E
[shsh= 242 Hdet =Xt 2™ E 2= o Z24HOo|C.
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p line nounphrase OiZE, Z40!

The company focused on growing its top line by expanding into new markets. Z|Al= MZ2 A|ZOZ 2HEISH0] D=
2| ol ZERLE

molln g

mur

total return nounphrase E4QUE

The mutual fund's total return includes both capital gains and dividend income. F3¥ HEQS| Z4E2 XI2 0|5
FHIE ASE 25 ZBloIC)

[

trailing stop nounphrase & &Y

| set a trailing stop at 10% below the market price to protect my profits. L= 0|2 H58t7| QI8 AIE ZHHECH10%
2 X &2HE dFIAUCL

AL

treasury bill nounphrase 20K, YR | S
=  Investors often buy treasury bills as a safe, short-term investment. £XIXES £ QHHsH tty| £XLZ TS ATt

treasury bond rounphrase Al HEE Z7| A

Treasury bonds are considered one of the safest investments because they are backed by the government. =*
HE7L EE57| W20l 7hE eidet £Xt & StLtz ZHFEICH

il

underperform v 7[CHO|| = O|X|C X &%t HatE LHCH
=  The stock continued to underperform compared to market averages throughout the quarter. I FAI2 27| LLH A|
Yool HIsh Al M=ot HatE W

ozl

undue influence noun phrase 2ot FokE

The contract was voided because it was signed under undue influence from a family member. #2f2 715 48
BEoh ok stof| MEE[UY| W20 27t = AL

Lo]im

unilateral contract nounphrase TS AH|oF

A reward offer is a classic example of a unilateral contract where only one party makes a promise. =4 X2t ot
FAFRIRE OF£5H= TR A|ofo| MEHQl of|Ct.

on

unit trust noun phrase £ AMEF R HE

She invested in a unit trust that focuses on technology stocks. J{E= 7|&F0f| XS 9k the| MEH| EXFUCE

unrealized gain rnounphrase  O]A1# 0[2]

The stock has appreciated significantly, but it remains an unrealized gain until you sell. 1 FAl2 33| A& X0t
Alo| 27| 7K = 0]&ded 0|22 H=Ct

ol

value stock nounphrase  7tK|FE

Investors seeking stable returns often prefer value stocks over growth stocks. 9FE QI 018 X£SH= EXIXER
TE GEFHL IHKIFE dstct

venture capital nounphrase B FHI|E

The startup raised $5 million in venture capital to expand its operations. 1 AEERIS AL S 2H&st7| Q|8 5002 &
19| #IX FHI| S ZZERUCE

n

vesting schedule nounphrase HAE AX M| 2Hd AH
According to the vesting schedule, employees receive 25% of their stock options each year. HIAE LHO| =M,
2 OjEH AESMO| 25%= HH=C},

L= =
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40 weighted average compound noun  7t& Hi

The final grade is calculated using a weighted average of all assignments. & MX2 RE 1tK|9| 715 WS ALt
Al AHEICE.

210

LS DX}

The whistleblower revealed widespread corruption within the government agency despite facing personal risks.
LS TRHs JHOIR 2fElo] HSole S7stn FE 72t Lol Zuele RIS 2t
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42 winding up verbalphrase i B2
= The company is winding up its operations after 50 years in business. 1 3|AH= 5072 At = 2Fe Z28t0 Y

0

S

43 working capital compound noun 28 XH2, FR XH2

The business needs more working capital to cover its day-to-day operations. 1 Al 2AIXol 2 S E&ts17| 9
o %2 24 xH=2o| Zes|ct.

= [[If

44 write-off n. Arzh &A1 Kz
=  The bank announced a massive write-off of bad loans that would impact this quarter's earnings. 1 2% 0|H 2
| 4-olofl @iek2 0|2 24 Cisol R AZtg LEAC

N

45 year-over-year =c. HE CHH]|

The company reported a 15 percent year-over-year increase in revenue for the third quarter. 1 S|At= 3270 ™
CHH| 15 M EQ| OiE BIHE HULCH.

1]

46 forfeit n. =2 st
=  The player had to forfeit the match due to illness. 11 M= HOZ I8l A7|E Z7|8H0F HLICE

47

[71]

ubpoena . AZHE
The witness was served with a subpoena to appear in court. S22 HU0|| SASH7| Q|ol ABHEHS BHHELICE

48 retainer n. MZZ, E32
= The lawyer requested a retainer before taking the case. HZ A= AIAS &7
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49 lapse n. W2 A
= A momentary lapse in concentration caused the accident. Z&219| UA|X SE2/0| AL E OF7|F&LICE

50 extradition 0. HZ[Ql QI
=  The fugitive faces extradition to America. EYXH= 0|20 29| Hx|Ql QI 0f| ZIHsH UL},

51 recourse n. A =Th O|X|2h CHA
When diplomacy failed, military action became the only recourse. 2|m7t MI{sIAt ZAL 50| FUsH 7H| 4=CHo] =R

S

52

[+}]

dmissible =¢j. Q™= 5|8 Jtsst
Only admissible evidence was presented at trial. Q™E 4= = S0 xHEH]| M= =|QAUCE

53 embargo 1. 2 =X|, 42X
= The embargo on imports affected the nation's economy. ¢! 2X|7} 27} ZHof| ¥&S o|F&L|C},

54 attest v SHSICH SHICH
= His perfect score would attest to months of dedicated studying. 19| 2HHSE Fa= o Jjai7ko| SlAIXol ZHE =

o
il
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caveat . Z11 FOlArst
=  The contract included an important caveat. #|2f0ll= £ ZO|AFEt0| ZEHE|0] QUL

preamble . HE AME
The preamble of the Constitution outlines the document's purpose. $1H2| ME2 2 A9 2X S MATIC|,

stipulation n. #&, =#
= The contract contained a stipulation that all work must be completed within ninety days. Z/2kA{of|
| O|LHof| 2t==[0{0F BtCh= 0] ALEE|0f QAL
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HI
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djudication n =Y mch
The adjudication of the case took over two years. AtZ1S| THZ2 214 oA AR GLICE

easement . X|#H EMA
The easement allows passage through their land. 1 X[H#2 159| B2 Sate = UA| SHELCL

A Jtsst
The new contract includes several enforceable clauses that protect both parties. MZ& A|20l|= LZ SHAIXIE HS
= o] Al 7t ZEo| Zatk[of UL
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demnify v BHASICEH 5ot

The insurance contract will indemnify property owners against losses. =& A2 Mi AQAIES 2AZEH HS
Zdo|c}
Zd0|Ct.

e 5°

vestiture n. 042 EX} &3
The company announced the divestiture of its unprofitable retail division. 1 Z|At= 2=
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demnification n. = HiAZ
The company paid indemnification for the environmental damage. 1 S|Ab= 2HA T|sio]| Cish BHAS S X|SZHCE

i s°

repatriation n. == &3t
=  The repatriation of war refugees was a complex humanitarian operation. %M Ltolo] 232 £5t2 HEISH O Z0| X
Ho|ACt

LA

encumbrance n. WilE, F£H
= The heavy backpack was an encumbrance during the long hike. £ t{<2 71 5t0[Z SotF Wi Z0|QULCE.

rectification n A&, 01X
The report called for immediate rectification of safety violations. E1AIE O [gt Algtel Z2HXQI A S 7L

rbitral award roun phrase SR THY
The arbitral award ordered the company to pay $2 million in damages. X ZFH2 5|ALo]| 2002+ E2{9| £8) HiAMS

Q

0%
aniIIIIII
i
n

rbitral tribunal noun phrase S THEHA
The arbitral tribunal consisted of three independent arbitrators. 1 X ITA = M| HO| S&IZQI SIHQIOZ AME[RY

S

assignee n. 0l He| ol
The assignee received all property rights through contract. =2l
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bearer bond rnounphrase 27| x{#

The bearer bond can be redeemed by whoever physically possesses the certificate. F7|E AHS ZSME AHZE &
St AtEHO| =7EX| Abghet 2= QICH

—

40

beneficiary clause nounphrase =X} =%

The beneficiary clause in the insurance policy specifies who receives the payout. 28 SO £:X} T&2 £t &
g Bh=X| AT

oot
oy

bill of exchange nounphrase 2t{g
= The exporterissued a bill of exchange to secure payment for the shipped goods. #&EUXH= MEE AZof st 2
2 =E5t7| 2/ eol2S LRI

bill of lading rounphrase MotEH

The bill of lading serves as both a receipt for cargo and a document of title. M3tES# 2 sH20] Cist G4Z0|xt A
M Hghg it

ol

bona fide adverbial phrase  ZIASH Mol9

The purchaser acted in bona fide belief that the property was unencumbered. TONAH= RAtO| BHEI} QICH= TIAISH
1202 WS

|-|D

bonded warehouse nounphrase  EM| 11

Imported goods can be stored in a bonded warehouse without paying customs duties immediately. ¢ &%
| 2EMIE WX| @t 2| &0l 22HE 4= ACh

-

buyback clause nounphrase  ZHOHR &3¢

The contract included a buyback clause allowing the seller to repurchase the property. ZI2FA0|= EHOHXE7L 2SS AL
THOHRIE &~ UES Stz MO ZE0| [0 URULE

wo il

callable bond compound noun  A2PE LAY 7| AMSHHA

The company issued a callable bond that allows them to redeem it before maturity if interest rates decline. 1 %]
te 2217t stafstE aty| Hol| At 4 s ASEPARKAS wHHC

-

—

cap rate compound noun KHESHIE, folBtRlE

The real estate investor calculated the cap rate by dividing the annual net operating income by the property's
urchase price. 3 EXtAt= At & HUASS RS AUE LI XI2AES AILACE

o

capital adequacy compound noun AHEXHEM

Regulators require banks to maintain capital adequacy ratios above minimum thresholds to ensure financial
ability. #HE=2 8 FEdS EEB| 2o 2AS0| &4 7|F o|&el AI2XH Y Hgs RAIL AS @it

—~
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The company's capital structure consists of 60% equity and 40% debt financing. 1 3|AtS| AFELZEE 60%2| X|&
40%2| A ZHZ FHE[0] QUCEH

i

capitalization rate compoundnoun X22HE SlBtRlE
Real estate appraisers use the capitalization rate to estimate the present value of future income streams. £a4t

e

YEYIMA= D2 A5 S| WMIIKIE =P | fIdh A2R|ES ARSI

carriage paid to orepositional phrase 2&H|X[ZQIE=xA

= Under carriage paid to terms, the seller pays freight charges to deliver goods to the hamed destination. 2&H|X|
=X ZA0|| w2t Holxh= K- E SHX|7K] 222 HiEsh7| I 2&H|S XSSt
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carry trade compound noun FH2|E2|0|=, Xt 7H2H

= Investors engaged in carry trade by borrowing in yen at low rates and investing in higher-yielding Australian
bonds. EXAIS2 MFEI2 ASHE W] 50| £2 =F MAU| FXISH= FH2|ER|0| =5 Lt

cash equivalent compound noun 24 XA

=  Treasury bills and money market funds are considered cash equivalents because they can be quickly converted
to cash. =fel HLIDBHE S wEA| H20= Mgl 4 7| 20| HSMXHMOR ZHxEICt

cease and desist verbalphrase FX|EH, 2XED

The company's lawyers sent a cease and desist letter demanding the competitor stop using their trademark. 2|
HSAIS S ZHLH0l| 4 HE MBS BTE AE 27 5h= SXIEHE Metg ERC

R 11

choice of law noun phrase FEH{HMER HEMEY

The contract includes a choice of law clause specifying that New York law will govern any disputes. A2FM0l= &
Ol B EHME S0t HASHes EH'HME x810| Zetk|0of QUCt.

Jollim
I

consequential damages nounphrase AP £35ff 7HE 26
The contract explicitly excludes liability for consequential damages arising from product defects. 1 A2 X|E 2
O Qlot At &dfjof Ciet MUS HAIX Q= HIH|BHC.

0

oo

convertible bond noun phrase  F2EARKY

The startup raised capital by issuing a convertible bond that could be exchanged for equity shares. 1 AEIE2

O Felst 4 gl MEES Saelol (IFS THYC

>

corporate governance nounphrase 7|9 X[ &

Strong corporate governance practices protect shareholder interests and ensure accountability. Z&%t 7|2 X[t
22 F=F olelg Hostn Ml HESIC

-4
i 111l

corporate veil nounphrase #0124 Holo| xtat

Courts may pierce the corporate veil when shareholders use the company to commit fraud. H2 F=F7 AV|E
AXI27] 2l SIAE o8 mf el folo| Faks F5 4 UCh

bl

cost basis nounphrase  FEI7L 0 U7}

To calculate capital gains tax, you need to know the cost basis of your investment. ZE=ASAME AHASI2H EXI9|
|SR7HE 20L0F B,

ntad

cost of capital nounphrase XHEH|E

The company's cost of capital determines the minimum return required on new investments. $|AFS| XFEH|22 M
ER EXo| st XA fASES AN

counterparty risk nounphrase HEHATHE R
Financial institutions carefully assess counterparty risk before entering derivative contracts. S87|22 IHiAE
[oF2 HIZSE7| Tol| HH &t IS MESHA| Hotetct.

X

countertrade n. CHERY, 4H2H

The two countries engaged in countertrade, exchanging oil for manufactured goods. T L2t= CHSRH0f| £Hofstod
QE NZZE1 wskiCt

1z

coupon rate nounphrase HHO|E, LEE

The bond has a coupon rate of 4.5%, meaning it pays $45 annually per $1,000 face value. 1 *{#2 HHO|Z0|
S5%2, HHIE 10002 HZE 452 E X|Fstcts 2l0jo|Ct.

IN
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0

redit default swap rounphrase MEHEZ AR

= Investors use credit default swap contracts to hedge against the risk of bond defaults. EXXIES2 M BEE IS
SIX[5t7| s MEREAR A S AHSTICE.

credit spread nounphrase A ATFE A ATy

= The credit spread widened significantly as investors demanded higher returns for increased default risk. FXtXI=
0| 75t KHRE01H ol CHsl O =2 +US Q7StHAM A8 AX =T 3| STHE=|RACE

de jure adverbial phrase HEAN XMoo=

= He remained the de jure owner of the property despite having abandoned it years ago. & £ Hoj| {AHS 7|3
S0t S50 HEA ARFE HOt JUR/ULCE

dead cat bounce idiomatic expression BHE HES 2AAH 3|5
Investors were cautious, suspecting that the market rally was just a dead cat bounce before further declines. &

KRS 2 AlE &e2|7F =0t of2f ol Bh HhSof| Satet 2o = oMot oA FELIC

declaratory judgment nounphrase MAX mA

= The courtissued a declaratory judgment clarifying the rights of both parties under the contract. H22 A|QkAr o
Zo| AU2|E FY| o= MAX HEZS LIRIC

deleveraging » S 4

The financial crisis forced many banks to begin deleveraging by selling assets and reducing loans. 2& ?71= B
2YE0| XHits DiZstn thES EUACEM EM ZAE AZSIEE ZRFIC)

rlofi

documentary credit nounphrase  Stek AEE

The exporter requested payment through a documentary credit to ensure security in the international
ansaction. #=YAt= =M A2l AT S BEGH| 2/l 2tet MEEHE ot XI22 2¥CL

—
=

earn-out n. HHE X|Z, MM As HA

The acquisition agreement included an earn-out clause based on future revenues. Q13 7|2fofl= 02 22 7|8t
ot JutAS X2 80| ZEE[0] URALE

Hu i

i

enterprise value nounphrase 7| 7K

Enterprise value provides a more comprehensive measure of a company's total worth than market capitalization
lone. 7| 7HX|= APt O 2= & == Ql= 2|AC] B JHK[of et O Z2XQl ™S MZCt

Q

equitable remedy rounphrase SLHAN K|

The court granted an equitable remedy in the form of a permanent injunction against the defendant. H¥2 I|11
CHet 37 2% ol HEl2 YW RIS S,

21l

ex-dividend =cj. HHZEtO|
=  Investors who buy ex-dividend shares are not entitled to the upcoming dividend payment. HiZi2t FAIS ojsH &
A= Chi7tes tiga XIE22 2e AtA0| giCh

X

<=

SF O o
Bt £8, 27

-

.
=3}

Ol

o
x
(2}
=3
o
[T}
-
o
=
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[=
(74
o
>
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>
o)
=0
)
%2
o

The contract's exculpatory clause attempted to shield the company from all liability for negligence. #/2FA{2Q| H*H
o]l CHet 2= MO RRE I|AS Hzoka{ 1 JUCt

el (111
00t

I.

rlo

executory contract nounphrase 0|08 |2k W2 Otz |t

The lease agreement is an executory contract because both parties still have obligations to fulfill. ICHAt #[2fF2
FARREZL 074 5| o lisof & o7t U7| w20l 0]O|Z A|<Fo|Ct.

O21MIII
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fifo n. MUM=
The company uses FIFO accounting to manage its inventory efficiently. 1 S|At= HDE GEXOZ 22|57 LIl
IFO 2|HIE AFSITY.

-

force majeure rnoun phrase 27hstE

The contract included a force majeure clause to address unforeseen natural disasters. #2kofl= 0| Zg 4= gl= XA
HSHE CHR7| /I8t 271et3 Zgho| Zate|of AU

b

forum selection noun phrase  XHEH ke MEH
= The contract's forum selection clause specified that disputes would be resolved in New York. Z|2ko| x{zt 2tst M
Z2H2 20| F]0i|lM sHZE 0|2t HAIRICE

o=

S0

forward contract nounphrase M A9k
™| Qo M AHl2kS M2

front-end load rounphrase MF|

= The mutual fund charges a 5% front-end load when investors purchase shares. 1 FX& HE= EXIXPIL FAS 12
o i 5%2| MF| =+==2E Fatotct,

fund of funds nounphrase TZIF ©HE

= Afund of funds invests in multiple mutual funds rather than individual securities. M7t% HEE 7 20| ofcl of
= HEOo| FXFStC

]
40

going concern compoundnoun A& 7|, £ 7|

The auditor questioned whether the company could remain a going concern given its debt levels. ZHAteE 2x &
D o SATHAIL 7|FeE HE = USK| 228 HMYIRCL

wo i

AU 24

«Q
[}
[}
o
g
3

©
o
=
3
(1)
=2
=
o
o
3
S
o)
o
>3
a
]
C
5

The company reported a significant goodwill impairment after the acquisition failed to meet expectations. 2|At=
=7t 7|cofl OJX|X| ot = Met FYH 48 B

o

r

habeas corpus nounphrase QIAESHZE

The lawyer filed a writ of habeas corpus to challenge the legality of his client's detention. HzZAb= 2|2[Q19] 129
Hof| 0|2/ HM7|5t7] st M= BE S MIZHCE

12
I

harmonized system nounphrase SELMAZH Bl ESH|A|

Customs officials use the harmonized system to classify goods and determine tariff rates. M2t SREYE2 4E
St 2ME2 27X | 2l SLMEE U ESHAE AL

o

il

3

>
o
o
>
[
=
3
(1]
(73
(7]
<
)
o
@
o
=0
)
172
@D

HASIC MY S HA[SHCH

The contract includes a clause to hold harmless the company from any liability arising from customer misuse. 7|
[Aoll= I2o| 28O Qs DE MO RE| B|ALS HAsH= TE0| TEHEof QlCt

10

hurdle rate nounphrase Z[X|RQlE ZHofE +AUE

The investment committee set a hurdle rate of twelve percent for all new projects. EXt @l2l= ZE A7 ZZHE
CHsH 12HMES| XXl ES HFIUCL

=1l

liquid = HIRSZCQ! stad%e
Real estate investments are typically illiquid assets that cannot be quickly converted to cash. 2&4 EXt= A
OZ HEHA HF2=E Mete 4= gl= HIRSH QI XHLtO|C,
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122

n>

pairment loss nounphrase  &ARkpS Zhoa

The company recorded an impairment loss when the value of its equipment fell below book value. Z|Ah= ZHH|[Q|
FXI7F ZH2 K] Of3t2 YOS M &2aKtES 7|SRUCE

(IES

\J

123 inrem prepositional phrase  CHEX, S710]| CHSt

The court issued an in rem judgment against the property itself rather than the owner personally.
10] OFEl A& XA|of| CHeH CHEX EHES LHRICE

mr s°
1%
o
rlo
b
0
B
N

)

r

5

124 in-bond =d. EA|9| ZNRE

The in-bond shipment will not be subject to duties until it reaches its final destination. EA| SI22 A& 2XX|of| =
FOH7EK| 2EM|7F 2at|X| oFg Zd0|Ct.

Izt
ot

125 incoterms n. QIIEHZE ZHFHZA

The contract specifies FOB as the incoterms for this international shipment. A2k 0| 2H| S}20i| it QIFEH=Z
BE HAIBHC,

i s°

'r|
@)

126 indemnity clause nounphrase A XS HAF T

The contract includes an indemnity clause protecting the contractor from third-party claims. H|2FAX0fl= AH2FxtE
43X} M 2RE] Hodh= HA Z28H0| ZEE(0] AL

i s°

>

127 industrial espionage nounphrase A ATHO| 7| ATHO|

The company implemented strict security measures to prevent industrial espionage by competitors. Z|At= ZZA}
|oh A ATIHO|S WX|SEY| IS FAot Hot XIS AHRICE

[ Ry Rl

==y

10

5
AL}

128

terbank rate nounphrase 287t 3
O
s

The interbank rate affects the cost of borrowing for commercial banks and ultimately consumers. 237t 22|= &
I FFHMOZ AH|XQ| ChE HIE0]| J&kS O|XICH

e
ro
0%

ternal rate of return nounphrase LS 2012

The project was approved because its internal rate of return exceeded the company's hurdle rate. I ZZ2HE=
TAE0| 2] 2|M 27 &S £YY| MZ20l| SAE[AULE

5

129

=
4

130 junk bond nounphrase M3 EE £S5 H

Investors seeking high returns sometimes purchase junk bonds despite the increased risk of default. =2 2l
Tote BEARIES MEE0[Y 0| B7IEoz EF6I0 2 F3 2= FOstct

pad ([
mjo

131 letter of credit nounphrase A%

The exporter required a letter of credit from the buyer's bank before shipping the goods internationally. +ZiA|
=H| HiS Tofl FoiXH 2| MEHE R+ MELICH

132 limitation of liability nounpnrase  #HQl H|st

= The contract includes a limitation of liability clause that caps damages at the purchase price. 7|20fl= £8{H{AS
TOi 7HH 2 H|$Hot= M Mot 2EH0| a0 UELICE

133 liquidated damages roun phrase  £8ff B AF o HH
The contract specified liquidated damages of $10,000 per day for delays. A|2FA= X[H0f| CHal| StRE 12F 22{o| &

i bl & ot S BAIMCE.

OF

134 long position nounphrase  Of4= ZX|M & XM

The investor held a long position in technology stocks, expecting prices to rise. FAtXt= 714 ASS 7|tistH 7|&
0]l 0= ZX|M S SXIMCE
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loss provision nounphrase O SEE
= The bank increased its loss provision due to rising loan defaults. 22 iz &

>
ol
N
HuU
ro
=Oé
o
>
ol
on
oy
mjo
nr
3
_IT‘_

mark-to-market v A|7FE 7S
=  The bank must mark-to-market its trading portfolio at the end of each business day. 2% 0f I Z2 A| Azl
EE2|QE A|7}HTISHOF BTt

H

material adverse change rounphrase  SCHst 22[3F HE

The merger agreement includes a clause that allows termination in case of a material adverse change. g 7|2
SLie 22|ot HZFO| AS B A2 XIS 5185h= &2 Zetelrt

rlo i

material breach nounphrase  SCHgH Jut

The company's failure to deliver the goods on time constituted a material breach of contract. S|AZF HA|Ztof| 22
HESHA| 2o A2 A2l SCHEE 2|80l sHRIC).

AL AT

o i

merger clause nounphrase  EHBFO| T
The contract included a merger clause stating that it superseded all prior agreements between the parties. A2
10fl= AL 2He] = 0| B2l S tiAetthes @t etelZ=eto] Zetk|RUCt.

[ Ly = Eoy

>

TN YSY

The financial crisis was partly caused by the collapse of the mortgage-backed security market. =28 ?l71= 228
Z FEIXNESH AE S1[= QIs|| eHMCt.

3
o
=
—+

«Q
[}

«Q
®
o
[}
0
=
(1}
o
(7
(1}
0
c
=
-

<
=}
o)
C
)
e
>
o
[%2}
®

|0

most favored nation noun phrase &&=

The trade agreement granted most favored nation status, ensuring equal tariff treatment. £ X2 %|g|= X[
Hofsto] 5% 2| iR E &3t

I

negligence clause nounphrase 1t g

The insurance policy included a negligence clause that limited coverage if the damage resulted from
arelessness. EHH ZH0l|l= &3li7t 22| 2 Qlot 22 HME H|oHoh= a4 80| Zete|0] AUUCE

(¢

=

The bank's financial health deteriorated as the ratio of non-performing loan assets increased dramatically. F&I%}{
4 XHitel HIZ0| S23] BI5HHM 22| MF AT 0| 2Aot=| AT

>
o
7
T
(1]
=
-
o
=
=
=]
«Q
o
Q
=
=}
o
C
=}
o
0
o
w
®

r i

>
5]
5
1
o
e
=
9.
)
o
o
5
>

o
CEENRSEEEIER

The non-solicitation clause prevents former employees from recruiting current staff members. Z@lRQIZX| =&
™ zlglo] oixf 22 Jsts A SXITHTE

rlo i

null and void =diective phrase 259

The contract was declared null and void due to fraudulent misrepresentation. 1 A2 AL7|H 512 ZI&Z 2l 25
HE|RAC.

Hu I
>

r

q

offset agreement roun phrase  AbA| Ao @ Al A[oF

The defense contractor signed an offset agreement to invest in local manufacturing. 29| A A|2FXt= HX| HE=Y
EXtst7| ot MHA AlekS HZAZICE

21l

option contract rounphrase M AHof

The investor purchased an option contract giving the right to buy 100 shares at a fixed price. FAtXt= 18 7120

10058 & 4 I #2IS FE 24 o2 Toick

KU
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piercing the corporate veil nounphrase ol Hol

The court considered piercing the corporate veil to hold the owners personally liable. He2 AQFES JfeIHMOZ
AXIA 5k7| I3l 'HelH folg nefRict

_|>|-

price-to-book ratio nounphrase FIpEXMAMH|E

A low price-to-book ratio might indicate that a stock is undervalued. %2 F7}&XIAH|E2 FAI0| MLIHE|f U2S
Ebd &~ QUCH

-

prima facie adverbialphrase U7, LT EH7|of|
= The evidence presented constitutes a prima facie case of fraud. HIAIEl ZH= LA AL7| AFHS AL

ro bono adverbialphrase 222 Z2lS [l

The law firm handles several cases pro bono for low-income clients each year. HE 3|At= OiEH HAS 1S Q8
2 719 Atig B2 2 Ka[stict.

T

2

ro rata adverbial phrase H|E1|6|-02|, OLE S0

The dividends were distributed pro rata according to shareholding percentages. HiZ=2 F4| H{ H|E0| [}2} H|Z|
O 2HHE|RAC.

T

of

pro tempore zdverbial phrase  QJAZ, SEZE

She was appointed chairperson pro tempore until a permanent replacement could be found. U= g3 X2
5 U2 M7 A2 oH o2 ABE(UCH

bt
o

punitive damages noun phrase  EHA A6HHHA
= Thejury awarded punitive damages to punish the company for its reckless behavior. HHAIRICHS S|Al| RSt HE

XS] 2l FEA Lol S THEYSLICH

wo I

put option nounphrase 288 0 M
= Investors buy put options to protect their portfolios against falling stock prices. £XIXIS2 F7} s2tof| ChH|ste] ZE
Z2|RE H517| 2f8 ZFHS FONLICE

quantitative easing nounphrase 2 et}

The central bank implemented quantitative easing to stimulate the economy during the recession. S22 &4
I S¢t ZHIE 2dstsr| o &A A2tE MAIRICE

\J
[1)as

quasi-contract n. Z=7|¢}
= The court recognized a quasi-contract to prevent unjust enrichment in the case. 2 AFA0I|AM HEl0|SE X[s}

| ?lo ZA|FS Al HAULL.

N

quid pro quo roun phrase  CHZF 2HA| A st
= The politician denied that there was any quid pro quo arrangement with the lobbyist. ZX|2l2 ZH|AEQ} ofrst Cf
7t 2tA gel = Tt FARCt

representation and warranty rounphrase FlE 9 EHS

= The merger agreement includes extensive representation and warranty provisions regarding the company's
financial condition. &8 A|2f0ll= 2|AtS| T HEHO]| 2t5H 2 (et Ts W BE XEH0| Zotk|of ULt

restraint of trade nounphrase 72l Aot S H|SH

The non-compete clause was challenged in court as an unreasonable restraint of trade. Z% 2X| &%
ZHe Mt 2 MM 0]2|7t M7 | = A& LT

rlo

=Yg

—
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right of first refusal nounphrase @M D3 M8 AZEAH
The contract included a right of first refusal, allowing the tenant to purchase the property before it was offered to
thers. #|2f0ll= 24 OfZ0| ZHe|0] A0| MIJXZECHE AFROIA| MISE|7| Hoj| 2S4S Folg 5= JAASLIC

o

rules of origin noun phrase AKX 7

= The trade agreement includes strict rules of origin to determine which products qualify for tariff benefits. £ &
Holl= o MIZO| 2hM| Sk S Bh2 X1H0| QU=X| BHSH| ot HATH [AX| 70| ZEHE|0f UASLICE

securitization n. 33t

= The bank used securitization to convert mortgage loans into tradable financial instruments. 23 FEHEIHIIES
e THstt 3 BHELE TS| Qs ZHSHE AFEIUCE

2aptsy

The contract includes a severability clause stating that invalid provisions do not affect the rest. #A2fAMoll= 25 =
fo| LIHX|ofl @& O|XIX| gb=Che 22|7tsM &0 ZEtE=|of /UL

(7]
o
<
(1]
=
V)
S
=
<
=}

00k

[71]

inking fund nounphrase ZR7|2, MEV|S

The company established a sinking fund to ensure they could repay their bonds at maturity. 3|AH= 2H7| A| R{HES
o JAEE IS S YEAUCL

0z
o

b

sole proprietorship nounphrase JHQI AFAH|, THE ARA
Starting a sole proprietorship is the simplest way to establish a business, but it offers no liability protection. 7i¢l
HIE AMESHE A2 MRS HRIShs 7tz Zittet 2o X2 MRl B S MISSHA| b=Lt.

[ [

>
e

solvency ratio nounphrase X2 G2 HIS

Banks monitor their solvency ratio carefully to ensure they can meet long-term financial obligations. 2¥#&
| THF 2| RS olde = UEE X|F o HIEZS US| ZLIEZIBITCL

ro

Xt
S

N

sovereign debt rounphrase Z7FERY FH By

The country's sovereign debt crisis led to strict austerity measures and economic reforms. I L{2t2| 27} Ex{ £|7|
AA 71z ZX|9F ZH| JHH S E 0|ofFC

rir il

[72)
=g

pecial drawing rights noun phrase  EEOIEH
The International Monetary Fund allocates special drawing rights to member countries to supplement their
fficial reserves. =M S27|Z2 2|f=2 A 2zt HRMHS HESY| 2o EEQAEHS LSt

[e]

stagflation . AE{T1Zz{0|M

The economy entered a period of stagflation with high inflation and rising unemployment rates. ZX= =2 2IE2]
O|Mut Z7t6te AUSES 71T AE|TE2|0|M 7| 7Hol| TIRUC

statute of limitations nounphrase ZANE, 2AEAF

=  The statute of limitations for filing a personal injury lawsuit in this state is three years. 0| Z=0{|lA 719! AsH A&S H|
7|6te S4AlzE 3HO0|C},

stop-loss order rnounphrase &HIf F2
=  He placed a stop-loss order at 10% below the purchase price to limit potential losses. = ZM& 2412 H|&ts}|
2/ 0 7HAECH10% Z2 &0l 20 T2 DACL

subprime mortgage rounphrase ABIEIQ! BY|X| H| L2k ZEHEIHC)ZE

= The financial crisis of 2008 was largely caused by the collapse of the subprime mortgage market. 20083 2& #
7= 2 MEmatel 27X AlEel £2|2 ls) LAHCE,
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174 substantive law noun phrase AR
= Thejudge explained that substantive law defines the rights and duties of parties, while procedural law governs
the process. TrAt= AMHH2 SAXISO| #e|et o R E Holst= dhH HAMH2 S Sttt AHIUCE

175 third-party beneficiary noun phrase  H[342lX}
=  Inthe life insurance contract, the policyholder's children are named as third-party beneficiaries. A& =g #|2fof|
M EE AQXte| XHAS2 H3+2AXE X[FE 0] QUL

176 trade remedy nounphrase 2 JE| ZX|
= The government imposed a trade remedy in the form of anti-dumping duties on imported steel. HH= 9] Mz
Oil CHol HHE T 2hM|e] HEl= 2 14| =X[E 2R

177 without prejudice prepositional phrase 2| 2R, HE T3 gl0|
=  The settlement offer was made without prejudice to either party's legal position. 2| K|t Z0| = | =tof| Ci
ot 2| ERE O|FO{HCL

178 write-down n. Tt Ho} Xprk Zkol
= The company reported a significant write-down of its inventory due to declining market prices. 1 $|Ab= 3j2ist=
A& 7HH Q= oIt XN of ARSIt HSHE E Lt

179 zero-coupon bond compound noun  FO[EXH, X2 FE A
=  Investors buy zero-coupon bonds at a discount and receive full face value at maturity. EXIXISS 20|EME oIy
off TSt 2tofof| AHIHS Hh=C}.
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